KTo0 ecTb KTO
B TaOeam O paHrax
Ha AVI3IHTOBOM pbIHKe Poccym

CocTraBaeHHbINT HaMU PYHKVHI AM3MHIoJareAel IpeacrasleH B Tabantie 2. B kagectse I'K
n I'/IK paccmaTpmBaeTcs rpylna KOMIaHUI MAU TpyIIla AU3VHIOBBIX KOMIIAHUI. 3a IoJ MX
CTaA0 0O0AbIIIe 110 HPUYMHE CAUSHUM, ITIOTAOIIeHNI, CO3AaHNs HOBBIX, CIIeIIaA3/POBaHHBIX I
Ap. Heckoabko amsuHrogartesein ¢ 3aMeTHBIMM OObeMaMM CAEAOK OIepaTMBHOIO AM3VHIA
CYIIeCTBEHHO He IIOBAUSAU Ha pe3yAbTaThl paH>KMPOBaHU:, 4a M YCAOBUA 3aKAIOYaeMbIX MU
AOTOBOPOB MIMeA! MHOTO CXOXKero CO caeAKaMU (PMHAHCOBOTO AM3MHTA. /aHHbIe IIpeACTaBAeHbI
B MUIAAVOHAX A0AAapOB AASl COIOCTaBUMOCTM C HPeABIAYIIMMU TO4aMM U C IOKa3aTeAsaMU
AVIBVIHTOBBIX KOMITaHMII U3 Apyrux crpaH mupa. Caeayer ummeTrh B BUAY, UYTO C y4eTOM
paspasusmrerocs B IV kBaprase 2008 r. ¢pmHaHCOBOrO Kpm3mca IO3UIMUSA TOW WMAM WHOM
KOMIIaHMI B CIIMICKe He O3HadaeT Oaaroroaydyme mAu HeOaaroroaydue AW3MHIojaTeAs Ha
Havyaao 2009 r.

Tabaura 2.
CTOMMOCTb HOBBIX 3aKAI0YEHHBIX
"1 TpOPUHAHCUPOBAHHBIX AOTOBOPOB AM3VHIA
(oOBeMbI HOBOTO O13HECa)
B TeueHue 2008 r.

N Ausunzosas xomnanus Cmoumocmb
HOBbLX
002060p06
AuU3UMea, 6
MAH QOAA.

1 Auznnrosast komrtanmst «YPAACHIB» (Mocksa) 1876,647

2 NMapromnu @unanc Ko. (Boponex) 1530,777

3 BTB-Ausnur (Mocksa) 1466,873

4 lazrexamsmur (Mocksa) 973,982

5 Europlan (Mocksa) 907,995

6 I'K «<HOMOC-/usuur» (Mocksa — Caukr-IlerepOypr) 638,525

7 AnsuHrosas komnanus «Vanpomansuuar» (Mocksa) 592,013

8 I'K «PTK-Ansuur» (Mocksa) 546,466

9 Kareprnmaaap ®arusHia (Mocksa) 508,673

10  B3Ob-amusunr (Mocksa) 501,441

11  I'K «Ckanusa-Ausmnr» (Mocksa) 476,272

12 Kapxkage (Mocksa) 472,068

13 I'K «TpancKpeantAusuur» (Mocksa) 467,441

14  I'K «busnec Aapsauc» (Mocksa) 446,754

15 IK «VMuTepansunr» (CaHkr-IletepOypr) 443,529

16 I'K «KAMA3-AV3VHI» (HaGepesxtbre YeaHsr) 435,400

17 OPIPOCAMBVIHI (Mocksa) 393,286

18  Daement Ausunr (Mocksa) 359,333

19  Painddarizen-Ansunr (Mocksa) 354,910
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Boabso ¢punaHc cepsuic Boctok (Mocksa)

TIN-Anuzunr (Mocksa)

Pyccko-repmaHcKas An3uHrosas komnanus (Mocksa)

MAH ®unanc Cepsucec (Mocksa)

AeavtaAusunr (BaaamsocTox)

Aoitae AnsuaTr Boctok (Mocksa)

PB Anzunr (Mocksa)

ObpeannenHas ansyHrosas kommanns «Lentp-Kannraa» (Mocksa)
IOHuKpeaut Ansunr (Mocksa)

AapsacPernon/nsuar (HoBocnOmpcek)

Ob-Ausunar (Mocksa)

Tpancansunr-cepsuc (Mocksa)

O6beannennsint au3uHrosbiit OusHec «PECO-Ausunr» (Mocksa)
DHeproansutr (bearopoa)

Pocaopansuur (Mocksa)

I'K «CeBepnas Benersi» (Cankr-IletepOypr)

I'K «Ypaaansunr» (EkarepunOypr)

l'aaBamzuur (Mocksa)

PMbB-Ausunar (Mocksa)

I'K «Croyn-XXI» (Mocksa)

I'K «/lmzunromusuec» (Mocksa)

YHuBepcaabHast AM3MHTOBasi KOMITaHM: (Xa0apOBCK)
I'106yc-ansunr (Cankr-IletepOypr)

I'K «3ECT» (Cankr-IlerepOypr)

usunrosast komnanusa «Measeap» (Mocksa)

Xproazet ITakkapga (Mocksa)

Aoxkat Aunsunr Pyccua (Mocksa)

Cubupckas Ansynrosas Kommannsa (Hosocubupcek)

@K «baatunsect» (Cankr-IleTepOypr)

VHI Anzunr (Espasust) (Mocksa)

TroMeHcKas arponipoMBbllLAeHHasl AU3MHIoBasl KoMnanus (TiomeHs)
Apsaa (Mocksa)

I'K «'asmpombank Ausunr» (Mocksa)

Tpanc®uu-M (Mocksa)

Anzunr-Maxkcumym (Mocksa)

I'PY3OMOBIAb-Ansunr (Caskr-IletepOypr)

A/NDK Spdunsect» (SIpocaasan)

ITerepOypreckas Ausunrosas Komnanms (Cankr-IlerepOypr)
®oapkcpareH I'pynn ®unann (Mocksa)

I'K «/lusunr Tpeiia» (Kazans)

I'K «MyHunmumnaapHas MHBeCTUIIMOHHasA KoMmmaHus» U «Vuko-AMA» (CtaBpornoan)

«Abcoator Ausnnr u AK «Abcoator» (Mocksa)
Musect-Cas13p Xoaaunar (Mocksa)

Xanca /Ansuar (Mocksa)

IIpombimaenHas ansuHrosast komnanus (ITlepms)
ONZA (Mocksa)

I'pynna ®unancosbix Texnoaornit (Mocksa)

341,144
339,972
320,429
282,336
276,637
274,857
243,742
240,717
233,676
228,496
225,093
223,799
190,858
190,359
185,242
176,450
165,233
163,933
160,692
150,338
146,637
145,831
144,519
134,839
130,126
128,359
124,595
122,558
118,229
117,311
109,801
106,300
103,588
102,441

99,337

98,598

94,225

94,173

93,716

89,749

88,612

85,371

82,468

80,632

79,794

75,531

72,770
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I'AK «IpKamn Ansunr» (JIpocaasab)

Kamnenrckas Anszunarosas Kommanms (Mocksa)

Mnoteunas xommanns CoepoOanka (Huxunit Hosropoga) /AlusmuHrosas KoMIaHus
«IIpoexTt pocra» (ToabsTTN)

Anzynr-M (MarHuToropcek)

ITpom Tex Ausuur (Mocksa)

Pernon (MarHuToropck)

I'K «IToBOAKCKIII AM3BVHIOBLIN 1IeHTp» (Capartos)

Croanunspit ausuHr (Mocksa)

'K «Croauria» (Mocksa)

BCTI-/u3uur (Mocksa)

ITporpecc-Hesa Ansunr (Cankr-IletepOypr)

CrpourteapHble A0PO>KHBIE MaIINHEL TpeliaguHr (XabapoBcK)
YealluaAnzuur (YeassO1MHCK)

ITpusoaxckas ansuurosas komnanus (Capos, Huxeropoackoir 064.)
AVMKOHC (Mocksa)

IOropckas ananuHrosas kommanus (XaHTbl-MaHcHiICK)

LlenTp ansuHrobix musectunuii (TromeHs)
TpanclInBectXoaauur (Mocksa)

Dxonom/Ansunr (CapaTos)

BKCTIO-an3unar (Mocksa)

I'K «<HOBAEC» (Mocksa)

AnsuHrosas komnanus «Boaronpomansunr» (Camapa)
Anzunr-ITpemunym (Mocksa)

nsunrosast kommnanys «Cka"auHasys» (CadkT-IletepOypr)
Ilepsas Aunsunrosas Kommnanus (Teepn)

AnsuHrosas komnanus «Bepcyc» (ToabsarTi)
Ypaanpomansusr (UYeas161HCK)

Bectanzunar-M (Mocksa)

ITerposneproansunr (Cankr-IlerepOypr) Ilepsast ansuHrosas KoMnaHms
(Hosocnbupck)

/lu3uHTOBast KOMIIaHs Maaoro ousHeca Pecriybanku Tatapceran (Kasasb)
3anaaHo-Cubupckas AusuHrosas koMnanus (TomeHs)
nsunrosas komnanys Cudoupu (Kemeposo)

ITPT-Pecypc (Caukr-IleTepOypr)

Merta-Anzynr (Kupos)

loznak-amsuur (Mocksa)

Porop-ausunr (Boarorpaa)

Mockosckast ausuHrosast kommanus (Mocksa)

beadun (bearopoa)

Baaaumupckas ansunrosas komnauus (Baagumup)
Cubupckas ansuHrosast kommanus (Kemeposo)
Dxcnpecc-Boara-Ansunr (Caparos)

AK «uzunar» (Mocksa)

TonKowm Musect (Ilepmb)

Auznnr-Meaurnna (Mocksa)

Ynpasasiomnias koMnanusa «O0beANHeHHbI AU3UHT» (Mocksa)

70,074
68,635
67,573
61,770
53,553
52,185
51,292
51,193
51,154
49,498
48,669
47,521
45,021
44,374
44,203
41,734
41,317
37,082
31,587
31,224
31,211
29,439
28,465
28,136
25,822
25,199
23,411
22,761
22,744
22,612
21,302
20,978
20,843
20,396
20,137
19,357
18,996
17,488
15,137
15,075
12,205
10,655
10,205
10,144

9,155

8,667

8,592



114 I1A Ausunr (Caskr-IletepOypr) 8,491

115 Awusunrosas xommnanusa «Toprossie TexHoaornn» (Caukr-IlerepOypr) 8,473
116 UT-®unanc (Omck) 8,129
117 Twuran-amnsunr (VIpkyTck) 8,085
118  Awsunr-Muaycrpus (Mocksa) 6,972
119 3etrAusunr (Mocksa) 5,792
120 Texnoamnsunr (Mocksa) 4,525
121 YuusepcaasHas ansynrosas kommanys (CaskT-IletepOypr) 3,991
122 AuKo (Camapa) 3,430
123 Ausnnrosast komnadus «LIOM» (Boaoraa) 1,977
124 Mamansuar-TOK (Mocksa) 1,005

Ecan paccunrarh cpe4HIOIO 10 AM3VHIOBBIM KOMIIaHMSIM CTOMMOCTD HOBBIX 3aKAIOYEHHBIX
A0roBopos, To noayudurcs 181,0 man goaa. (8 2007 r. — 191,5 man goaa.). OgHako cpaBHUBATh
KOMIIaHMIO, Y KOTOpOJI MUAAMapA, I KOMIIaHUIO C MIAAMOHOM, HaBepHOe, He COBCEM KOPPEeKT-
HO. OZAHMM 13 MHCTPYMEHTOB CTPYKTYPHOTO aHaAM3a COBOKYITHOCTU 3HAa4eHUI ABASeTCSI MeAu-
aHa. Meauana npeacrabaseT coOOi 3HaueHMe IIpU3HaKa, KOTOpoe IPUXOAUTCA Ha cepeuHy
pamxupoBaHHoro psga. Tak, aas 124 ansunrossix komnanuit B 2008 r. ®To 06110 cpesHee 3Ha-
yeHue 62-11 1 63-11 komnanmii, T.e. 81,55 man agoa4. (8 2007 r. — 57,3 maH ao44a., 8 2006 . — 35,6
MAH A044.). Cdauraercs, 4TO MeAMaHa sBASETCA Aydlllell XapaKTepPUCTUKONM IIeHTpaAbHO
TeHAEHIIUM B TeX cAydasX, KOrga KOHIIbI paclipe/JeAeHNIi pacllAblBYaThl, HalIpUMep, eCAU B ps-
Ay pacipeaeAeHns NUMeIOTCs Ype3MepHO O0AbIIINe AU Maable 3Ha4eHN .

YcaoxxHeHne U IOBBIIIEHME YpPOBH:A JeTaAM3alliyl pe3yAbTaTOB B XOJe aHaaAu3a
CTPYKTYPBI AOCTUTaeTCs MOCPeACTBOM paclpejeleHns COBOKYITHOCTM Ha 4eThlpe (KBapTUAMN),
IATh (KBUHTUAM), ACCATH (4€LMAb) M MHOe KOAMYEeCTBO paBHBIX dacTell. B pesyaprarte aa:n
aHaAM3a  CTPYKTYpBbl ~ COBOKYIIHOCTM  IIPM3HAaKOB  MOKHO HPMMEHNUTh IIOKa3aTeau
auddepernuannm.

ITocae pacnpeseseHnsi COBOKYIIHOCTM IPU3HAKOB Ha TIPYIIIBI MOJKHO BBIYMCAUTD
KO®(PPUILIMEHTH], KOTOpble XapaKTepMU3yIOT COOTHOIIeHMe OTAEABHBIX 4YacTell MAM IepBOil
9acTy ¥ BCeX OCTaAbHBIX, A OAHON 4acTU M BCell COBOKYIHOCTU U T.4. Hampumep, yaeabHbIn
BeC IepBOro AelNAs AV3VHIOBBIX KOMIIaHMII IIO CTOMMOCTU 3aKAIOYEHHBIX B TedyeHMe TIoja
AOTOBOPOB AM3MHIA BO BCell COBOKYITHOCTU cocTaBasia: B 2004 1. — 57,4%; B 2005 r. — 49,0%; B
2006 1. — 49,8%, B 2007 r. — 52,4%, B 2008 1. — 42,5%. MOXHO caeaaTh BBIBOJA, UTO B TeUYeHIe
IISITU A€eT IToKa3areab AuddepeHmanum COKpaTUACs, HO IIPY 9TOM CHIKEHIe Yepel0Bal0cCh I
pOCTOM, T.e. TBEPAO HaMeTUBIIIeNCsl TeHAeHIIUY ITI0Ka He Ha0AI0AaeTcs.

Cuanraercs, 4To Hanbo.1ee TOUHO YpoBeHb AudQepeHIanny MOXKHO U3MePUTD, COIIOCTa-
BUB cpeaHme yposHu 10% 3HaueHMi caMbIX KPYIIHBIX IIPU3HAKOB CO cpeaHuM yposHeM 10%
3HAYEHUII CaMBbIX MeAKIX ITPU3HAKOB. TaKoil I0Ka3aTeAb B CTaTUCTUKe Ha3blBaeTcsl (pOHAOBBIM
koadPurmentom K. I'lo Hameir onenke, B 2004 1. 3HaueHne GpoHA0BOrO KO3dPuIineHTa, Kak
IIpeBLIIIeHNe IIePBOro AelnAsl Haj IOCAeAHMM, COCTaBAsSAO Ha AM3MHIOBOM pblHKe Poccun
179,0 pas; B 2005 1. - 97,7 pasa; B 2006 r. - 130,5 pasa, B 2007 1. - 188,6 pasa; 2008 r. - 182,2 pa3a.
IToaydyenHsle moxasaTeAy CBUAETEABCTBYIOT O TOM, YTO ypoOBeHb AuddepeHIManuy B AU-
3MIHTOBOM OM3Hece 3a 1ccAeAyeMblil IeproJ, Obla O4eHb BHICOKMM.

(xypnaa "AVISVIHI'PEBIO" No 2 2009 r. cT. 4-8)



